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Originally published in 1975, Equality and Efficiency: The Big Tradeoff is a very personal work from one of
the most important macroeconomists of the last hundred years. And this new edition includes "Further
Thoughts on Equality and Efficiency," a paper published by the author two years later.

In classrooms Arthur M. Okun may be best remembered for Okun's Law, but his lasting legacy is the respect
and admiration he earned from economists, practitioners, and policymakers. Equality and Efficiency is the
perfect embodiment of that legacy, valued both by professional economists and those readers with a keen
interest in social policy. To his fellow economists, Okun presents messages, in the form of additional
comments and select citations, in his footnotes. To all readers, Okun presents an engaging dual theme: the
market needs a place, and the market needs to be kept in its place.

As Okun puts it: Institutions in a capitalist democracy prod us to get ahead of our neighbors economically
after telling us to stay in line socially. This double standard professes and pursues an egalitarian political and
social system while simultaneously generating gaping disparities in economic well-being.

Today, Okun's dual theme feels incredibly prescient as we grapple with the hot-button topic of income
inequality. In his foreword, Lawrence H. Summers declares: On what one might think of as questions of
"economic philosophy," I doubt that Okun has been improved on in the subsequent interval. His discussion
of how societies rely on rights as well as markets should be required reading for all young economists who
are enamored with market solutions to all problems.

With a new foreword by Lawrence H. Summers
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From reader reviews:

Ann Gross:

As people who live in often the modest era should be up-date about what going on or data even knowledge to
make all of them keep up with the era and that is always change and progress. Some of you maybe will
probably update themselves by looking at books. It is a good choice to suit your needs but the problems
coming to a person is you don't know what one you should start with. This Equality and Efficiency: The Big
Tradeoff (A Brookings Classic) is our recommendation to make you keep up with the world. Why, because
book serves what you want and wish in this era.

Roger Lindsey:

Your reading 6th sense will not betray you, why because this Equality and Efficiency: The Big Tradeoff (A
Brookings Classic) e-book written by well-known writer who really knows well how to make book that may
be understand by anyone who else read the book. Written in good manner for you, leaking every ideas and
producing skill only for eliminate your own personal hunger then you still question Equality and Efficiency:
The Big Tradeoff (A Brookings Classic) as good book not merely by the cover but also by the content. This
is one e-book that can break don't evaluate book by its cover, so do you still needing one more sixth sense to
pick this!? Oh come on your studying sixth sense already said so why you have to listening to one more sixth
sense.

Michael Torres:

Reading a book being new life style in this 12 months; every people loves to examine a book. When you go
through a book you can get a large amount of benefit. When you read ebooks, you can improve your
knowledge, mainly because book has a lot of information onto it. The information that you will get depend
on what types of book that you have read. In order to get information about your review, you can read
education books, but if you act like you want to entertain yourself read a fiction books, such us novel,
comics, in addition to soon. The Equality and Efficiency: The Big Tradeoff (A Brookings Classic) provide
you with new experience in reading a book.

William Burmeister:

You will get this Equality and Efficiency: The Big Tradeoff (A Brookings Classic) by look at the bookstore
or Mall. Simply viewing or reviewing it might to be your solve challenge if you get difficulties for ones
knowledge. Kinds of this book are various. Not only by written or printed but also can you enjoy this book
by means of e-book. In the modern era including now, you just looking by your mobile phone and searching
what their problem. Right now, choose your ways to get more information about your e-book. It is most
important to arrange yourself to make your knowledge are still update. Let's try to choose correct ways for
you.
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