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Antitrust law regulates economic activity but differs in its operation from what is traditionally considered
"regulation." Where regulation is often industry-specific and involves the direct setting of prices, product
characteristics, or entry, antitrust law focuses more broadly on maintaining certain basic rules of competition.
In these lectures Michael Whinston offers an accessible and lucid account of the economics behind antitrust
law, looking at some of the most recent developments in antitrust economics and highlighting areas that
require further research. He focuses on three areas: price fixing, in which competitors agree to restrict output
or raise price; horizontal mergers, in which competitors agree to merge their operations; and exclusionary
vertical contracts, in which a competitor seeks to exclude a rival.

Antitrust commentators widely regard the prohibition on price fixing as the most settled and economically
sound area of antitrust. Whinston's discussion seeks to unsettle this view, suggesting that some fundamental
issues in this area are, in fact, not well understood. In his discussion of horizontal mergers, Whinston
describes the substantial advances in recent theoretical and empirical work and suggests fruitful directions
for further research. The complex area of exclusionary vertical contracts is perhaps the most controversial in
antitrust. The influential "Chicago School" cast doubt on arguments that vertical contracts could be
profitably used to exclude rivals. Recent theoretical work, to which Whinston has made important
contributions, instead shows that such contracts can be profitable tools for exclusion. Whinston's discussion
sheds light on the controversy in this area and the nature of those recent theoretical contributions.
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From reader reviews:

Margaret Coleman:

Do you one among people who can't read gratifying if the sentence chained from the straightway, hold on
guys this particular aren't like that. This Lectures on Antitrust Economics (Cairoli Lectures) book is readable
by means of you who hate those straight word style. You will find the data here are arrange for enjoyable
looking at experience without leaving even decrease the knowledge that want to provide to you. The writer
connected with Lectures on Antitrust Economics (Cairoli Lectures) content conveys the idea easily to
understand by many individuals. The printed and e-book are not different in the articles but it just different as
it. So , do you nevertheless thinking Lectures on Antitrust Economics (Cairoli Lectures) is not loveable to be
your top record reading book?

Joseph Lewis:

Do you have something that you want such as book? The reserve lovers usually prefer to decide on book like
comic, limited story and the biggest you are novel. Now, why not attempting Lectures on Antitrust
Economics (Cairoli Lectures) that give your pleasure preference will be satisfied simply by reading this
book. Reading addiction all over the world can be said as the opportinity for people to know world far better
then how they react in the direction of the world. It can't be explained constantly that reading habit only for
the geeky individual but for all of you who wants to be success person. So , for every you who want to start
studying as your good habit, you could pick Lectures on Antitrust Economics (Cairoli Lectures) become
your current starter.

Joseph Felder:

You may spend your free time to study this book this guide. This Lectures on Antitrust Economics (Cairoli
Lectures) is simple bringing you can read it in the recreation area, in the beach, train and soon. If you did not
get much space to bring typically the printed book, you can buy the particular e-book. It is make you better
to read it. You can save the book in your smart phone. So there are a lot of benefits that you will get when
one buys this book.

Linda Barefoot:

Many people spending their moment by playing outside with friends, fun activity along with family or just
watching TV the entire day. You can have new activity to spend your whole day by reading a book. Ugh,
you think reading a book can definitely hard because you have to take the book everywhere? It okay you can
have the e-book, taking everywhere you want in your Smartphone. Like Lectures on Antitrust Economics
(Cairoli Lectures) which is keeping the e-book version. So , why not try out this book? Let's view.
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