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Virtually all large-scale damage to the global environment is caused by economic activities, and the vast
majority of economic planners in both business and government coordinate these activities on the basis of
guidelines and prescriptions from neoclassical economic theory. In this hard-hitting book, Robert Nadeau
demonstrates that the claim that neoclassical economics is a science comparable to the physical sciences is
totally bogus and that our failure to recognize and deal with this fact constitutes the greatest single barrier to
the timely resolution of the crisis in the global environment.

Neoclassical economic theory is premised on the belief that the "invisible hand"— Adam Smith’s metaphor
for forces associated with the operation of the "natural laws of economics"—regulates the workings of
market economies. Nadeau reveals that Smith’s understanding of these laws was predicated on assumptions
from eighteenth-century metaphysics and that the creators of neoclassical economics incorporated this view
of the "lawful" mechanisms of free-market systems into a mathematical formalism borrowed wholesale from
mid-nineteenth-century physics. The strategy used by these economists, all of whom had been trained as
engineers, was as simple as it was absurd—they substituted economic variables for the physical variables in
the equations of this physics. Strangely enough, this claim was widely accepted and the fact that neoclassical
economics originated in a bastardization of mid-nineteenth-century physics was soon forgotten.

Nadeau makes a convincing case that the myth that neoclassical economic theory is a science has blinded us
to the fact that there is absolutely no basis in this theory for accounting for the environmental impacts of
economic activities or for positing viable economic solutions to environmental problems. The unfortunate
result is that the manner in which we are now coordinating global economic activities is a program for
ecological disaster, and we may soon arrive at the point where massive changes in the global environment
will threaten the lives of billions of people. To avoid this prospect, Nadeau argues that we must develop and
implement an environmentally responsible economic theory and describes how this can be accomplished.
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From reader reviews:

Manuel Jett:

Now a day people that Living in the era where everything reachable by talk with the internet and the
resources inside can be true or not demand people to be aware of each info they get. How many people to be
smart in receiving any information nowadays? Of course the answer is reading a book. Reading through a
book can help persons out of this uncertainty Information especially this The Wealth of Nature: How
Mainstream Economics Has Failed the Environment book because book offers you rich facts and knowledge.
Of course the information in this book hundred per cent guarantees there is no doubt in it you probably know
this.

Michael Kimbrell:

This The Wealth of Nature: How Mainstream Economics Has Failed the Environment are usually reliable for
you who want to become a successful person, why. The main reason of this The Wealth of Nature: How
Mainstream Economics Has Failed the Environment can be one of many great books you must have is
actually giving you more than just simple studying food but feed anyone with information that maybe will
shock your earlier knowledge. This book is usually handy, you can bring it almost everywhere and whenever
your conditions at e-book and printed people. Beside that this The Wealth of Nature: How Mainstream
Economics Has Failed the Environment forcing you to have an enormous of experience such as rich
vocabulary, giving you trial of critical thinking that could it useful in your day action. So , let's have it and
revel in reading.

Nicol Thomas:

Your reading 6th sense will not betray a person, why because this The Wealth of Nature: How Mainstream
Economics Has Failed the Environment e-book written by well-known writer we are excited for well how to
make book that may be understand by anyone who all read the book. Written with good manner for you,
leaking every ideas and publishing skill only for eliminate your hunger then you still hesitation The Wealth
of Nature: How Mainstream Economics Has Failed the Environment as good book not just by the cover but
also by the content. This is one reserve that can break don't evaluate book by its protect, so do you still
needing an additional sixth sense to pick this specific!? Oh come on your studying sixth sense already told
you so why you have to listening to another sixth sense.

Johnny Relyea:

A lot of people said that they feel weary when they reading a book. They are directly felt the item when they
get a half areas of the book. You can choose the actual book The Wealth of Nature: How Mainstream
Economics Has Failed the Environment to make your current reading is interesting. Your own personal skill
of reading proficiency is developing when you just like reading. Try to choose simple book to make you
enjoy to study it and mingle the idea about book and reading especially. It is to be 1st opinion for you to like



to open up a book and read it. Beside that the publication The Wealth of Nature: How Mainstream
Economics Has Failed the Environment can to be a newly purchased friend when you're truly feel alone and
confuse in doing what must you're doing of that time.
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